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                   SACRAMENTO CITY UNIFIED SCHOOL DISTRICT 
            BOARD OF EDUCATION 

 
Agenda Item#_________ 

 

 

 

 
 

Meeting Date: May 16, 2013 
 
 
Subject: Resolution No. 2747:  Prescribing the Terms of Sale of Bonds from Authorization 

Granted by the Voters on November 6, 2012 
 

 Information Item Only 

 

 

Background/Rationale:  At an election held on November 6, 2012, more than two-thirds of voters 
approved Measure Q, a bond issuance of $346 million for upgrading classrooms; science labs; computer 
systems and technology; renovating heating and ventilation systems; improving student safety and security 
systems; and repairing roofs, restrooms, floors and plumbing.  The voters also approved Measure R, a bond 
issuance of $68 million for the repair of playgrounds and playfields to meet modern safety standards; the 
improvement of physical education facilities and restrooms; the removal of asbestos and lead paint; and the 
upgrading of kitchen facilities to improve children’s nutrition.   
 
General Obligation bonds are backed by local tax revenues and the obligation of the bond’s debt service is 
separate from the general fund of the district.  As authorized by taxpayers, the county director of finance is 
obligated to levy ad valorem taxes on a property subject to taxation in the district. 
 

The attached documents provide authorization to move forward with the issuance and sale of the bonds.  
The cost of issuance will be taken into consideration as part of the financing.      
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Financial Considerations:  None 
 

 
Documents Attached: 
 

1. Executive Summary 
2. Authorizing Resolution 
3. Preliminary Official Statement (Measure Q-B and Measure R-A-B) 
4. Preliminary Official Statement (Measure Q-A) 
5. Paying Agent Agreement 
6. Official Notice of Sale (Measure Q-B and Measure R-A and R-B) 
7. Official Notice of Sale (Measure Q-A) 
8. Notice of Intention to Sell (Measure Q-A) 
9. Notice of Intention to Sell (Measure Q-B and Measure R-A and R-B) 
10. Continuing Disclosure Certificate 
11. Bond Purchase Contract 
 
 
 

Estimated Time:  N/A 

Submitted by:  Ken A. Forrest, Chief Business Officer 
Approved by:  Jonathan P. Raymond, Superintendent 
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Board of Education Executive Summary  
Administrative Services 
Resolution No. 2747:  Prescribing the Terms of Sale of Bonds from 
Authorization Granted by the Voters on November 6, 2012 

May 16, 2013 
 

 
 
 
 
 

 
V. Major Initiatives: 

 
 Resource voter approved projects with no impact to the general fund. 

 
VI. Results: 
 

Recognizing its responsibility to taxpayers, the district is developing a long-term plan to fund and 
implement approved projects while minimizing the impact to our taxpayers. 
 
 
VII. Lessons Learned/Next Steps: 
 

 Approval from Sacramento County for General Obligation bonds 
 Financial plan for the district continues to protect district assets and financial viability 
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