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Each year, districts are required to conduct an annual audit of funds under the jurisdiction of the 
Governing Board.  The intent of the annual audit is to encourage sound fiscal management practices for 
the most efficient and effective use of public funds for the education of children in California by 
strengthening fiscal accountability at the district, county and state levels.  The annual audit report is used 
by various agencies to review the fiscal status of the district.   
 
The firm of Crowe LLP audited the financial statements of the district for the year ended June 30, 2018.  
The audit is conducted in accordance with auditing standards generally accepted in the United States 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by 
the Comptroller General of the United States.  These standards require that the audit is planned and 
performed to obtain reasonable assurance about whether the financial statements are free of material 
misstatement.  The audit includes examining, on a test basis, evidence supporting the amounts and 
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�5�D�W�H�� �7�K�H���I�R�O�O�R�Z�L�Q�J���S�U�H�V�H�Q�W�V���W�K�H���'�L�V�W�U�L�F�W�¶�V���S�U�R�S�R�U�W�L�R�Q�D�W�H���V�K�D�U�H���R�I���W�K�H���Q�H�W���S�H�Q�V�L�R�Q���O�L�D�E�L�O�L�W�\���F�D�O�F�X�O�D�W�H�G���X�V�L�Q�J
�W�K�H�� �G�L�V�F�R�X�Q�W�� �U�D�W�H�� �R�I�� ���������� �S�H�U�F�H�Q�W���� �D�V�� �Z�H�O�O�� �D�V�� �Z�K�D�W�� �W�K�H�� �'�L�V�W�U�L�F�W�¶�V�� �S�U�R�S�R�U�W�L�R�Q�D�W�H�� �V�K�D�U�H�� �R�I�� �W�K�H�� �Q�H�W�� �S�H�Q�V�L�R�Q
�O�L�D�E�L�O�L�W�\���Z�R�X�O�G���E�H���L�I���L�W���Z�H�U�H���F�D�O�F�X�O�D�W�H�G���X�V�L�Q�J���D���G�L�V�F�R�X�Q�W���U�D�W�H���W�K�D�W���L�V�������S�H�U�F�H�Q�W�D�J�H���S�R�L�Q�W���O�R�Z�H�U���������������S�H�U�F�H�Q�W��
�R�U�������S�H�U�F�H�Q�W�D�J�H���S�R�L�Q�W���K�L�J�K�H�U���������������S�H�U�F�H�Q�W�����W�K�D�Q���W�K�H���F�X�U�U�H�Q�W���U�D�W�H��
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General Information about the Public Employer’s Retirement Fund B

�3�O�D�Q�� �'�H�V�F�U�L�S�W�L�R�Q�� �7�K�H�� �V�F�K�R�R�O�V�� �F�R�V�W���V�K�D�U�L�Q�J�� �P�X�O�W�L�S�O�H���H�P�S�O�R�\�H�U�� �G�H�I�L�Q�H�G�� �E�H�Q�H�I�L�W�� �S�H�Q�V�L�R�Q�� �S�O�D�Q�� �3�X�E�O�L�F
�(�P�S�O�R�\�H�U�¶�V���5�H�W�L�U�H�P�H�Q�W���)�X�Q�G���%�����3�(�5�)���%�����L�V���D�G�P�L�Q�L�V�W�H�U�H�G���E�\���W�K�H���&�D�O�L�I�R�U�Q�L�D���3�X�E�O�L�F���(�P�S�O�R�\�H�H�V�¶���5�H�W�L�U�H�P�H�Q�W
�6�\�V�W�H�P�� ���&�D�O�3�(�5�6������ �3�O�D�Q�� �P�H�P�E�H�U�V�K�L�S�� �F�R�Q�V�L�V�W�V�� �R�I�� �Q�R�Q���W�H�D�F�K�L�Q�J�� �D�Q�G���Q�R�Q���F�H�U�W�L�I�L�H�G�� �H�P�S�O�R�\�H�H�V�� �R�I�� �S�X�E�O�L�F
�V�F�K�R�R�O�V�����.�������������F�R�P�P�X�Q�L�W�\���F�R�O�O�H�J�H���G�L�V�W�U�L�F�W�V�����R�I�I�L�F�H�V���R�I���H�G�X�F�D�W�L�R�Q�����F�K�D�U�W�H�U���D�Q�G���S�U�L�Y�D�W�H���V�F�K�R�R�O�V�����H�O�H�F�W�L�Y�H�����L�Q
�W�K�H���6�W�D�W�H���R�I���&�D�O�L�I�R�U�Q�L�D��

�7�K�H�� �3�O�D�Q�� �Z�D�V�� �H�V�W�D�E�O�L�V�K�H�G�� �W�R�� �S�U�R�Y�L�G�H�� �U�H�W�L�U�H�P�H�Q�W���� �G�H�D�W�K�� �D�Q�G�� �G�L�V�D�E�L�O�L�W�\�� �E�H�Q�H�I�L�W�V�� �W�R�� �Q�R�Q���W�H�D�F�K�L�Q�J�� �D�Q�G
�Q�R�Q�F�H�U�W�L�I�L�H�G���H�P�S�O�R�\�H�H�V���L�Q���V�F�K�R�R�O�V�����7�K�H���E�H�Q�H�I�L�W���S�U�R�Y�L�V�L�R�Q�V���I�R�U���3�O�D�Q���H�P�S�O�R�\�H�H�V���D�U�H���H�V�W�D�E�O�L�V�K�H�G���E�\���V�W�D�W�X�W�H��
�&�D�O�3�(�5�6���L�V�V�X�H�V���D���S�X�E�O�L�F�O�\���D�Y�D�L�O�D�E�O�H���I�L�Q�D�Q�F�L�D�O���U�H�S�R�U�W���W�K�D�W���F�D�Q���E�H���R�E�W�D�L�Q�H�G���D�W���R�E�W�D�L�Q�H�G���D�W��

�K�W�W�S�V�������Z�Z�Z���F�D�O�S�H�U�V���F�D���J�R�Y���G�R�F�V���I�R�U�P�V���S�X�E�O�L�F�D�W�L�R�Q�V���F�D�I�U�������������S�G�I

�%�H�Q�H�I�L�W�V�� �3�U�R�Y�L�G�H�G�� �7�K�H�� �E�H�Q�H�I�L�W�V�� �I�R�U�� �W�K�H�� �G�H�I�L�Q�H�G�� �E�H�Q�H�I�L�W�� �S�O�D�Q�V�� �D�U�H�� �E�D�V�H�G�� �R�Q�� �P�H�P�E�H�U�V�¶�� �\�H�D�U�V�� �R�I�� �V�H�U�Y�L�F�H��
�D�J�H�����I�L�Q�D�O���F�R�P�S�H�Q�V�D�W�L�R�Q�����D�Q�G���E�H�Q�H�I�L�W���I�R�U�P�X�O�D�����%�H�Q�H�I�L�W�V���D�U�H���S�U�R�Y�L�G�H�G���I�R�U���G�L�V�D�E�L�O�L�W�\�����G�H�D�W�K�����D�Q�G���V�X�U�Y�L�Y�R�U�V���R�I
�H�O�L�J�L�E�O�H�� �P�H�P�E�H�U�V�� �R�U�� �E�H�Q�H�I�L�F�L�D�U�L�H�V���� �0�H�P�E�H�U�V�� �E�H�F�R�P�H�� �I�X�O�O�\�� �Y�H�V�W�H�G���L�Q�� �W�K�H�L�U�� �U�H�W�L�U�H�P�H�Q�W�� �E�H�Q�H�I�L�W�V�� �H�D�U�Q�H�G�� �W�R
�G�D�W�H���D�I�W�H�U���I�L�Y�H���\�H�D�U�V�����������\�H�D�U�V���I�R�U���6�W�D�W�H���6�H�F�R�Q�G���7�L�H�U���P�H�P�E�H�U�V�����R�I���F�U�H�G�L�W�H�G���V�H�U�Y�L�F�H��
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�5�H�T�X�L�U�H�G�� �F�R�Q�W�U�L�E�X�W�L�R�Q�� �U�D�W�H�V�� �I�R�U�� �D�F�W�L�Y�H�� �S�O�D�Q�� �P�H�P�E�H�U�V�� �D�Q�G�� �H�P�S�O�R�\�H�U�V�� �D�V�� �D�� �S�H�U�F�H�Q�W�D�J�H�� �R�I�� �S�D�\�U�R�O�O�� �I�R�U�� �W�K�H
�\�H�D�U���H�Q�G�H�G���-�X�Q�H���������������������Z�H�U�H���D�V���I�R�O�O�R�Z�V��

Members�� ���� �7�K�H�� �P�H�P�E�H�U�� �F�R�Q�W�U�L�E�X�W�L�R�Q�� �U�D�W�H�� �Z�D�V�� ���������� �R�U�� ���������� �S�H�U�F�H�Q�W�� �R�I�� �D�S�S�O�L�F�D�E�O�H�� �P�H�P�E�H�U�� �H�D�U�Q�L�Q�J�V�� �I�R�U
�I�L�V�F�D�O���\�H�D�U��������������������

Employers�������7�K�H���H�P�S�O�R�\�H�U���F�R�Q�W�U�L�E�X�W�L�R�Q���U�D�W�H���Z�D�V�����������������S�H�U�F�H�Q�W���R�I���D�S�S�O�L�F�D�E�O�H���P�H�P�E�H�U���H�D�U�Q�L�Q�J�V��
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Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions

�$�W�� �-�X�Q�H�� �������� ������������ �W�K�H�� �'�L�V�W�U�L�F�W�� �U�H�S�R�U�W�H�G�� �D�� �O�L�D�E�L�O�L�W�\�� �R�I�� �������������������������� �I�R�U�� �L�W�V�� �S�U�R�S�R�U�W�L�R�Q�D�W�H�� �V�K�D�U�H�� �R�I�� �W�K�H�� �Q�H�W
�S�H�Q�V�L�R�Q�� �O�L�D�E�L�O�L�W�\���� �7�K�H�� �Q�H�W�� �S�H�Q�V�L�R�Q�� �O�L�D�E�L�O�L�W�\�� �Z�D�V�� �P�H�D�V�X�U�H�G�� �D�V�� �R�I�� �-�X�Q�H�� �������� ������������ �D�Q�G�� �W�K�H�� �W�R�W�D�O�� �S�H�Q�V�L�R�Q
�O�L�D�E�L�O�L�W�\���X�V�H�G���W�R���F�D�O�F�X�O�D�W�H���W�K�H���Q�H�W���S�H�Q�V�L�R�Q���O�L�D�E�L�O�L�W�\���Z�D�V���G�H�W�H�U�P�L�Q�H�G���E�\���D�Q���D�F�W�X�D�U�L�D�O���Y�D�O�X�D�W�L�R�Q���D�V���R�I���-�X�Q�H��������
������������ �7�K�H�� �'�L�V�W�U�L�F�W�
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This is a 10 year schedule, however the information in this schedule is not required to be presented
retrospectively.
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