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            SACRAMENTO CITY UNIFIED SCHOOL DISTRICT 
        BOARD OF EDUCATION 

 
Agenda Item#__11.2______ 

 

Meeting Date: November 7, 2013 
 
Subject:  Sacramento City Schools Joint Powers Financing Authority Resolution  

Nos.: 2765 and 2766:  Authorizing the 

Conference/First Reading (Action Anticipated: November 21, 2013 )   
 Conference/Action 
 Action 
 Public Hearing 

 
Division:  Business Services 
 
Recommendation:  Discuss and approve Resolution No. 2765 aXWKRUL]LQJ�WKH�'LVWULFW¶V�MRLQW�
exercise of powers agreement with the California Statewide Communities Development 
Authority to form the Sacramento City Schools Joint Powers Financing Authority.  Discuss and 
approve Resolution No. 2766 authorizing the issuance of Lease Revenue Refunding Bonds and 
certain related actions and documents. 
 
Background/Rationale:  Lease Revenue Refunding Bonds (LRBs) are the most advisable 
method for achieving the public benefit of refinancing the DistrLFW¶������&HUWLILFDWHV�RI�
Participation (2001 COPs) and restructuring the 2011 Certificates of Participation (2011 COPs).  
LRBs are issued through a conduit issuer such as a joint powers authority. 
 
The District can retain control of the conduit issuer by forming the Sacramento City Schools Joint 
Powers Financing Authority (Authority).  The District can form the Authority by entering into the 
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SACRAMENTO CITY SCHOOLS JOINT POWERS FINANCING AUTHORITY  

RESOLUTION N�2����

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE SACRAMENTO 
CITY SCHOOLS JOINT POWERS FINANCING AUTHORITY ADOPTING 
CEQA GUIDELINES, ADOPTING A CONFLICT-OF-INTEREST CODE, 
DESIGNATING POSITIONS AND DISCLOSURE CATEGORIES, AND 
DIRECTING CERTAIN OTHER MATTERS 

WHEREAS, the Sacramento City Unified School District (the “District”) and the 
California Statewide Communities Development Authority have heretofore entered into a Joint 
Exercise of Powers Agreement, dated as of November __, 2013 (the “Joint Powers Agreement”), 
which Joint Powers Agreement creates and establishes the Sacramento City Schools Joint Powers 
Financing Authority; and 

WHEREAS, pursuant to Article 4 of Chapter 5 of Division 7 of Title 1 of the 
Government Code of the State of California (the “Act”) and the Joint Powers Agreement, the 
Authority intends to issue bonds to assist the District; and 

WHEREAS, in order to commence operation as a California joint powers 
authority, the Authority must establish certain policies and make certain determinations; and 

WHEREAS, the Board is fully advised in this matter; 

NOW, THEREFORE, THE BOARD OF DIRECTORS OF THE AUTHORITY 
HEREBY FINDS, DETERMINES, RESOLVES AND DECLARES: 

Section 1. Recitals.  The foregoing recitals are true and correct and this Board so 
finds and determines. 

Section 2. CEQA Guidelines. The Board of Directors adopts the procedures used by 
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Section 5. Statements of Economic Interest.  Persons holding designated positions 
shall file their Statements of Economic Interest with the Secretary of the Authority, and the 
Secretary shall retain the originals as the designated filing officer.  A person holding a designated 
position may satisfy this filing requirement by providing the Secretary with a copy of his or her 
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SECRETARY’S CERTIFICATE 

I, _________________, Secretary of the Board of Directors of the Sacramento 
City Schools Joint Powers Financing Authority, County of Sacramento, California, hereby certify 
as follows: 

The attached is a full, true and correct copy of a resolution duly adopted at a 
regular meeting of the Board of Directors of said Authority duly and regularly held at the regular 
meeting place thereof on November __, 2013, and entered in the minutes thereof, of which 
meeting all of the members of said Board of Directors had due notice and at which a quorum 
thereof was present; and at said meeting said resolution was adopted by the following vote: 

AYES: 

NOES: 

ABSTAIN: 

ABSENT: 

An agenda of said meeting was posted at least 72 hours before said meeting at 
5735 47th Avenue, Sacramento, California, a location freely accessible to members of the public, 
and a brief description of said resolution appeared on said agenda.  A copy of said agenda is 
attached hereto. 

I have carefully compared the same with the original minutes of said meeting on 
file and of record in my office.  Said resolution has not been amended, modified or rescinded 
since the date of its adoption, and the same is now in full force and effect. 

WITNESS my hand this ____ day of __________, 2013. 

__________________________________________ 
Secretary of the Board of Directors of 

Sacramento City Schools Joint Powers Financing 
Authority 
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